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7KLV�LV�%HWW\ 	V�6WRU\

™QVLGH�WKLV�LVVXH�

0 DLQWDLQLQJ�KHU�LQGHSHQGHQFH�LV�LP SRUWDQW�WR�%HWW\ �0 LOQH��+ RVSLFH�VXSSRUW
KDV�HQDEOHG�%HWW\ �WR�UHP DLQ�LQ�KHU�RZ Q�KRP H��RQ�KHU�RZ Q�WHUP V��

: KHQ�LW�UHWXUQHG�D�\ HDU�ODWHU��VKH�GHFLGHG�WKDW�VKH�GLGQ	W�Z DQW�DQ\ �IXUWKHU
WUHDWP HQW��7KDW�Z DV�Z KHQ�SDOOLDWLYH�FDUH�Z DV�ILUVW�P HQWLRQHG��+ RVSLFH�JRW�LQ
WRXFK�WR�DVN�Z KDW�KHOS�%HWW\ �Z RXOG�OLNH��™QLWLDOO\ �LW�Z DV�MXVW�SKRQH�FDOOV��WKHQ
SURJUHVVHG�WR�YLVLWV�RQFH�RU�WZ LFH�D�Z HHN�

1 HZ �VWDII �XSGDWHV
' RXEOH�\ RXU�LP SDFW�Z LWK�&DP SEHOO�™QIUDVWUXFWXUH

2 ULJLQDOO\ �IURP �WKH�: DLUDUDSD��VKH�KDV�OLYHG�LQ�5RWRUXD�IRU�� � �\ HDUV�
%HWW\ �DQG�KHU�KXVEDQG�* HRII�P RYHG�WR�5RWRUXD��DV�WKH\ �Z DQWHG�WR
EH�FORVHU�Z KHQ�WKHLU�ILUVW�JUDQGFKLOG�Z DV�ERUQ�LQ�7DXP DUXQXL�

™W�FDP H�DV�D�VKRFN�Z KHQ�%HWW\ �Z DV�GLDJQRVHG�Z LWK�FDQFHU�LQ�� � � � ��6KH
KDG�EHHQ�UHFHLYLQJ�WUHDWP HQW�IRU�D�WK\ URLG�FRQGLWLRQ�EXW�KDGQ	W�EHHQ
SUHSDUHG�IRU�D�FDQFHU�GLDJQRVLV��

� 3HRSOH�WKLQN�LW	V�QRW�JRLQJ�WR�KDSSHQ�WR�WKHP ��OLIH�FDQ�FKDQJH�LQ�DQ�LQVWDQW�
 �

�™	P �VXUSULVHG�HYHU\ �GD\ �Z LWK�KRZ �Z RQGHUIXO�WKH\ �DUH��7KH\ �DUH�VR�WKRXJKWIXO
DQG�FDULQJ��7KH\ �DUH�KHUH�WR�KHOS�P H�OLYH�P \ �OLIH��WKH�Z D\ �™�Z DQW�WR�OLYH�LW��

0 \ �LQGHSHQGHQFH�LV�LP SRUWDQW�WR�P H��™	YH�EHHQ�LQGHSHQGHQW�VLQFH�P \ �P RWKHU�
GLHG�Z KHQ�™�Z DV�� �\ HDUV�ROG��: LWKRXW�+ RVSLFH�FDUH��™�Z RXOG�EH�VWXFN�LQ�D�VP DOO�URRP �Z LWK�QR
LQGHSHQGHQFH��™	G�EH�P LVHUDEOH��: LWK�WKHLU�KHOS��™�KDYH�EHHQ�DEOH�WR�VWD\ �LQ�P \ �RZ Q�KRP H��

� ™W	V�JLYHQ�P H�WKH�FRQILGHQFH�WR�VWD\ �Z KHUH�™�Z DQW�WR�VWD\ �DQG�GLH�Z KHUH�™�Z DQW�WR�GLH
 �

�+ RVSLFH�KDV�EHHQ�P \ �P DLQVWD\ ��WKH\ 	YH�P DGH�VXFK�D�GLIIHUHQFH�DQG�KDYH�JLYHQ�P H�FRQILGHQFH�LQ�WKH
MRXUQH\ �WKDW�LV�G\ LQJ��0 \ �IDP LO\ �GRQ	W�OLYH�LQ�5RWRUXD��VR�UHO\ �RQ�+ RVSLFH�IRU�KHOS�Z LWK�WKH�P HGLFDO�VLGH
RI�WKLQJV��™W�JLYHV�WKHP �JUHDW�SHDFH�RI�P LQG��Z KHQ�WKH\ �FDQ	W�EH�KHUH��+ RVSLFH�DUH�OLNH�P \ �VHFRQG
IDP LO\ ��. QRZ LQJ�WKH\ 	UH�RQO\ �D�SKRQH�FDOO�DZ D\ �LV�D�ELJ�FRP IRUW�WR�P H�DQG�P \ �IDP LO\ �


%HWW\ 	V�IDP LO\ �DUH�DSSUHFLDWLYH�RI�WKH�NQRZ OHGJH�DQG�JXLGDQFH�WKH�WHDP �DW�+ RVSLFH�JLYH�WKHP ��

: KHQ�D�SHUVRQ�LV�G\ LQJ��WKRVH�FORVHVW�WR�WKHP �FDQ�ILQG�LW�GLIILFXOW�WR�KDYH�FRQYHUVDWLRQV�DERXW�GHDWK
DQG�G\ LQJ���+ RVSLFH�P DNHV�VXFK�D�GLIIHUHQFH�DQG�QRW�MXVW�RQ�WKH�P HGLFDO�VLGH��6RP HWLP HV�\ RX�FDQ	W
WDON�DERXW�G\ LQJ�Z LWK�\ RXU�IDP LO\ �DQG�IULHQGV��™W�P DNHV�WKHP �XQFRP IRUWDEOH��DQG�WKH\ �GRQ	W�NQRZ �Z KDW
WR�VD\ ��+ RVSLFH�FUHDWHV�D�FDULQJ��ORYLQJ�DWP RVSKHUH�Z KHUH�™�FDQ�WDON�DERXW�G\ LQJ�DQG�DVN�WKH�TXHVWLRQV
™�QHHG�WR�DVN��™W	V�LP SRUWDQW�WR�P H��™�NQRZ �™	P �G\ LQJ��DQG�™�Z DQW�WR�EH�DEOH�WR�WDON�DERXW�LW��. QRZ LQJ�™
KDYH�WKH�VXSSRUW�RI�+ RVSLFH�JLYHV�P H�JUHDW�FRQILGHQFH��HVSHFLDOO\ �Z KHQ�™	P �RQ�P \ �RZ Q�


+ DUFRXUWV�9HJDV�6KRZ WLP H�IRU�+ RVSLFH
9ROXQWHHU�1 HZ V

: KHQ�%HWW\ �OHDUQHG�P RUH�DERXW�WKH�VHUYLFHV�+ RVSLFH�SURYLGHV��VKH�Z DV�VXUSULVHG�WKDW�LW�LVQ	W�IXOO\
IXQGHG���™W	V�D�Z RQGHUIXO�VHUYLFH�WKDW�VKRXOG�EH�DYDLODEOH�WR�DQ\ RQH�Z KR�QHHGV�LW�
 �

™QVLGH�WKLV�LVVXH�

+ DUFRXUWV�9HJDV�6KRZ WLP H�IRU�+ RVSLFH
9ROXQWHHU�	 �6WDII�1 HZ V
' RXEOH�\ RXU�LP SDFW�Z LWK�&DP SEHOO
™QIUDVWUXFWXUH

� ™W	V�QRW�MXVW�IRU�SHRSOH�Z LWK�FDQFHU��+RVSLFH�KHOSV
DQ\ RQH�Z KR�LV�G\ LQJ��7KH\ �GR�LP SRUWDQW�Z RUN�DQG
VKRXOG�EH�IXQGHG�SURSHUO\ ��: H�DOO�FRP H�LQWR�WKLV�Z RUOG�
DQG�Z H�DOO�JR�RXW�RI�LW��+ DYLQJ�KHOS�DQG�VXSSRUW�Z KHQ
\ RX	UH�G\ LQJ�P DNHV�VXFK�D�KXJH�GLIIHUHQFH
�

� 7KH\ �HQVXUH�0 XP �DOZ D\ V�KDV�D�YRLFH�DQG�WKDW�Z H�DUH�NHSW�IXOO\ �LQIRUP HG�DQG�VXSSRUWHG��: H�DUH
IRUHYHU�JUDWHIXO�IRU�WKHLU�GHGLFDWLRQ�
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: H�JUDWHIXOO\ �DFNQRZ OHGJH�RXU�IXQGLQJ�SDUWQHUV�

2 XU�P XFK�ORYHG�+ DUFRXUWV�' DQFLQJ�IRU�+ RVSLFH�KDV�P RYHG
WR�HYHU\ �VHFRQG�\ HDU��VR�WKLV�\ HDU�Z H	UH�KRVWLQJ�D�JOLW] \ �QHZ
HYHQW��' LDO�XS�WKH�JODP RXU�5RWRUXD��+ DUFRXUWV�9HJDV
6KRZ WLP H�IRU�+ RVSLFH�LV�FRP LQJ�WR�WRZ Q��
-RLQ�XV�IRU�D�JDOD�GLQQHU�IHDWXULQJ�JDP HV��D�OLYH�EDQG��DQG
P RUH��™W
V�D�QLJKW�RXW�\ RX�Z RQ
W�Z DQW�WR�P LVV��Z LWK
SURFHHGV�UDLVLQJ�P XFK�QHHGHG�IXQGV�IRU�5RWRUXD�+ RVSLFH�

$�JUHDW�QLJKW�RXW��IRU�D�JUHDW�FDXVH

<RXU�+ RVSLFH�6KRS

+DUFRXUWV�9HJDV
6KRZ WLP H�IRU�+RVSLFH

) RU�WLFNHW�LQIRUP DWLRQ�HP DLO�IXQGUDLVLQJ# URWRUXDKRVSLFH�FR�Q]

8LERO�
] SY�

: KHQ�\ RX�VXSSRUW�+ RVSLFH�6KRS�5RWRUXD�
\ RX�KHOS�RXU�WHDP �WR�FDUH�IRU�SHRSOH�LQ
5RWRUXD�Z LWK�D�OLIH�HQGLQJ�LOOQHVV�

+ RVSLFH�6KRS�FRQWULEXWHV�DURXQG�RQH�WKLUG�RI
WKH�P RQH\ �Z H�QHHG�WR�UDLVH�HYHU\ �\ HDU�WR
NHHS�RXU�VHUYLFH�IUHH�RI�FKDUJH��

+RVSLFH�6KRS�5RWRUXD
� � � � �( UXHUD�6WUHHW

0 RQ���) UL��� DP ���� SP
6DW������������� DP ���� SP

( YHU\ �GROODU�\ RX�VSHQG��HYHU\ �LWHP �\ RX�GRQDWH�
P DNHV�D�GLIIHUHQFH�LQ�RXU�FRP P XQLW\ �






